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supply is
likely to
remain the
problem
nationally
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development
finance is still
a major

constraint on
development
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€ Sso
alternative
players and
partnerships
are now
more
Important
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(and so we are
seeing a
modest land
market bounce)

trading on
smaller less
risky sites

In higher value
markets
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development
land values
have stopped AN A
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the proportion

of more
difficult sites 2003 m 2004 m 2005 m 2006 ® 2007 ® 2008 ® 2009
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e.g. in
London,
pipeline is in
large strategic

schemes

51% of whole
London Q
pipeline is on '
sites of more s .
than 500 units cjiels
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